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ORDINANCE NO. 23-

The following Ordinance was offered by Commissioner Guey who moved its adoption:

An Ordinance to rescind, annul and set aside Ordinance Number 23-93 adopted on
July 13, 2023; and otherwise to provide with respect thereto.

WHEREAS, Ordinance number 23-93 was adopted on July 13, 2023, which authorized Charles
D. Tillotson, Executive Director of the Plaguemines Port, Harbor and Terminal District to
expropriate via a “taking”, that certain land, owned by Kevin M. and Melanie C. Horner, or their
successor(s) in title, which property is commonly referred to as LOT 51, totaling 10.36 acres and
with a legal description of LOT 51, POINTE CELESTE FARMS S/D #2 - 248' ON R/DESC R/W
OF HWY 23 X 1,685.62'/1658.62' X 293.78'; and

WHEREAS, it is the desire of this Council to rescind, annul and set aside Ordinance Number 23-
93 adopted on July 13, 2023, and introduce and adopt a new Ordinance to reflect a sale and
purchase of the above property;
NOW, THEREFORE:
BE IT ORDAINED BY THE PLAQUEMINES PARISH COUNCIL AS THE SOLE
GOVERNING AUTHORITY OF THE PLAQUEMINES PORT, HARBOR AND TERMINAL
DISTRICT THAT:
SECTION 1
It hereby rescinds, annuls and sets aside Ordinance Number 23-93 adopted on July 13, 2023.
SECTION 2
The Secretary of this Council is hereby authorized and directed to immediately certify and release

this Ordinance and that Parish employees and officials are authorized to carry out the purposes of
this Ordinance, both without further reading and approval by the Plaquemines Parish Council.
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RESOLUTION NO.23-

The following Resolution was offered by Commissioner Guey who moved its adoption:

A Resolution authorizing Charles D. Tillotson, Executive Director of the
Plaguemines Port, Harbor & Terminal District to exercise the option to
extend the Professional Services Agreement of R. Johnson CPA &
Business Advisors, LLC for an additional six (6) months and increase
the contract limit; and otherwise to provide with respect thereto.

DIGEST: The current professional services agreement has a termination date of August 31,
2023 and a cap of $50,000. The Port has not filled the Comptroller position and the services
of R. Johnson are still necessary and vital to financial success of the Port. The digest is for
informational purposes only and is superseded by the language of the actual ordinance or
resolution.

WHEREAS, Resolution No. 2344 authorized the Plaquemines Port, Harbor & Terminal
District to enter into a Professional Services Agreement with R. Johnson CPA & Business
Advisors, LLC for six (6) month term, not to exceed $50,000.00; and

WHEREAS, the Comptroller position has not been filed; therefore, it is the desire of the
Plaguemines Port, Harbor & Terminal District to extend this Agreement for an additional six
(6) months, from August 2023 to February 2024, and increase the contract cap from
$50,000.00 to $75,000.00;

NOW, THEREFORE:

BE IT RESOLVED BY THE PLAQUEMINES PARISH COUNCIL AS THE SOLE
GOVERNING AUTHORITY OF THE PLAQUEMINES PORT, HARBOR AND
TERMINAL DISTRICT THAT it hereby exercises its option to extend the Professional
Services Agreement with R. Johnson CPA & Business Advisors, LLC for an additional six
(6) months, from August 2023 to February 2024, and increase the contract cap from
$50,000.00 to $75,000.00.

BE IT FURTHER RESOLVED BY THE PLAQUEMINES PARISH COUNCIL AS THE
SOLE GOVERNING AUTHORITY OF THE PLAQUEMINES PORT, HARBOR AND
TERMINAL DISTRICT THAT the Secretary of this Council is hereby authorized and
directed to immediately certify and release this Resolution and that Port officials and
employees are authorized to carry out the purposes of this Resolution, both without further
reading and approval by the Plaguemines Parish Council.
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RESOLUTION NO.23-

The following Resolution was offered by Commissioner Guey who moved for its adoption:

A Resolution to extend the employment contract of the Deputy Port Director and
Executive Counsel for one (1) additional year, subject to re-negotiations of the
salary six (6) months prior to the completion of the initial two (2) year term; and
otherwise provide with respect thereto.

Digest: The employment contract of the Deputy Port Director and Executive Director has a two-
year term expiring on August 1, 2024. This contract will be extended one (1) additional year. The
digest is for informational purposes only and is superseded by the language of the actual ordinance
or resolution.

WHEREAS, Ordinance 22-39 created a Legal Department within the administration of
Plaquemines Port to include the position of Executive Counsel; and

WHEREAS, Resolution 22-170 authorized the hiring of Melissa Folse Oubre, as In-House Legal
Counsel for Plaquemines Port; and

WHEREAS, Resolution 22-217 amended Melissa Folse Oubre’s contract and changed her title to
Deputy Port Director and Executive Counsel; and

WHEREAS, Deputy Port Director / Executive Counsel’s contract has an expiration date of August
1, 2024, and it is the desire of Plaquemines Port to extend the contract for one additional year to
expire on August 1, 2025; and

WHEREAS, six (6) months prior to the completion of the initial two (2) year employment contract
term, the salary of the Deputy Port Director and Executive Council will be subject to re-
negotiations;

NOW, THEREFORE:

BE IT RESOLVED BY THE PLAQUEMINES PARISH COUNCIL AS THE SOLE
GOVERNING AUTHORITY OF THE PLAQUEMINES PORT, HARBOR & TERMINAL
DISTRICT THAT the Secretary of this Council is hereby authorized and directed to immediately
certify and release this Resolution and that Parish employees and officials are authorized to carry
out the purposes of this Resolution, both without further reading and approval by the Plaquemines
Parish Council.
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ORDINANCE NO. 23-

The following Ordinance was offered by Commissioner Guey who moved its adoption:

An Ordinance authorizing and directing Charles D. Tillotson, Executive Director
of the Plaquemines Port Harbor & Terminal District (the “Port”) to purchase land,
owned by Kevin M. and Melanie C. Horner, or their successor(s) in title, which
property is commonly referred to as LOT 51, totaling 10.36 acres and with a legal
description of : LOT 51, POINTE CELESTE FARMS S/D #2 - 248' ON R/DESC
R/W OF HWY 23 X 1,685.62'/1658.62' X 293.78' with the more formal legal
description of said property attached hereto as Exhibit “A”; and otherwise to
provide with respect thereto.

DIGEST: The Port is continuing to acquire the “piano keys” parcels for Port development. The
Port is seeking approval to move forward with the purchase of Lot 51, owned by Kevin M. and
Melanie C. Horner. The digest is for informational purposes only and is superseded by the
language of the actual ordinance or resolution.

WHEREAS, through Ordinance 23-93 approved on July 13, 2023, the Council authorized the
expropriation of the above referenced property; and

WHEREAS, following the approval of Ordinance 23-93, the property owners have entered into a
mutually agreed upon and executed Purchase and Sale Agreement; and

WHEREAS, the property has been appraised; and

WHEREAS, the negotiations between Kevin M. and Melanie C. Horner and the Port recognize a
total recommended purchase price of said property for $180,000 for Lot 51, Pointe Celeste Farms
S/D #2 - 248' ON R/DESC R/W OF HWY 23 X 1,685.62'/1658.62' X 293.78', currently owned by
Kevin M. and Melanie C. Horner;

NOW, THEREFORE

BE IT ORDAINED BY THE PLAQUEMINES PARISH COUNCIL AS THE SOLE
GOVERNING AUTHORITY OF THE PLAQUEMINES PORT, HARBOR AND TERMINAL
DISTRICT THAT:

SECTION 1

It hereby authorizes and directs Charles Tillotson, Executive Director of the Plaquemines Port,
Harbor and Terminal District, to acquire the land owned by Kevin M. and Melanie C. Horner,
more fully described by the legal description attached hereto as Exhibit “A.”

SECTION 2

The acquisition shall be for a purchase price of $180,000 plus closing cost from the Port Land
Fund for the transfer of ownership of the land at Lots 51, Pointe Celeste Farms S/D, currently
owned by Kevin M. and Melanie C. Horner, to the Plaguemines Port, Harbor and Terminal District.

SECTION 3
The Secretary of this Council is hereby authorized and directed to immediately certify and release

this Ordinance and that Port employees and officials are authorized to carry out the purposes of
this Ordinance, both without further reading and approval by the Plaquemines Parish Council.
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ORDINANCE NO. 23-

The following Ordinance was offered by Commissioner Guey who moved its adoption:

An Ordinance to amend the 2023 Plagquemines Port, Harbor & Terminal District
Operating Expenditure Budget, General Operations Division; and otherwise to
provide with respect thereto.

DIGEST: An ordinance to appropriate $769,006 to the General Operations division for the annual
interagency service charges due to Plaquemines Parish Government. The 2023 Plaguemines Port,
Harbor & Terminal District expense budgets for the interagency service charges were
underbudgeted in the 2023 Original Budget; also, several 2023 Plaquemines Parish Government
budget adjustment ordinances were adopted which increased the departmental budgets used in
calculating the interagency service charges. The funding source for this appropriation is the Port,
Harbor & Terminal District unrestricted fund balance. The digest is for informational purposes
only and is superseded by the language of the actual ordinance or resolution.

WHEREAS, an amendment to the 2023 Port, Harbor & Terminal District; General Operations
division is requested;

NOW, THEREFORE:
BE IT ORDAINED BY THE PLAQUEMINES PARISH COUNCIL AS THE SOLE
GOVERNING AUTHORITY OF THE PLAQUEMINES PORT, HARBOR & TERMINAL
DISTRICT THAT:

SECTION 1
The 2023 Port, Harbor and Terminal District, Operating Expenditure Budget, General Operations

Division, is amended by appropriating $769,006 from the Port, Harbor & Terminal District
unrestricted fund balance as follows:

Fund: 445 Port, Harbor & Terminal
Dept/Div: 490-2460 General Operations Division

Object Description Inc/ | Amendment
Dec
576.005 Interagency Service Charge Inc 89,626
576.006 Interagency-Fire & Ambulance Inc 679,380
SECTION 2

The Secretary of this Council is hereby authorized and directed to immediately certify and release
this Ordinance and that Port employees and officials are authorized to carry out the purposes of
this Ordinance, both without further reading and approval by the Plaquemines Parish Council.
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RESOLUTION NO.23-

The following Resolution was offered by Commissioner Guey who moved its adoption:

A Resolution authorizing the Plaquemines Port Harbor & Terminal District to enter
into a Replacement Agreement with the State of Louisiana, Department of
Transportation and Development under the Louisiana Port Construction and
Development Priority Program for assistance in the implementation of a port
improvement project; providing for the necessary documentation of the need for
the port improvement; and otherwise to provide with respect thereto.

WHEREAS, the Plaguemines Port Harbor & Terminal District has a need for port improvements;
and

WHEREAS, the Plaguemines Port Harbor & Terminal District has reviewed the application for
the Alliance Water Booster Station and Feed Line Upgrades and agrees with said agreement; and

WHEREAS, the Plaguemines Port Harbor & Terminal District has applied for State matching
funds pursuant to Chapter 47 of Title 34 of the Louisiana Revised Statues of 1950, as amended, to
implement a project to improve its port operation and Plaquemines Port Harbor & Terminal
District is fully aware of its obligations under said Statute; and

WHEREAS, the Plaguemines Port Harbor & Terminal District is a political body duly organized
and existing under the laws of the State of Louisiana and is eligible to apply for funds under said
Statute;

NOW, THEREFORE:

BE IT RESOLVED BY THE PLAQUEMINES PARISH COUNCIL AS THE SOLE
GOVERNING AUTHORITY OF THE PLAQUEMINES PORT, HARBOR & TERMINAL
DISTRICT THAT Plaquemines Port Harbor & Terminal District acknowledges that an application
was submitted to the Louisiana Port Construction and Development Priority Program.

BE IT FURTHER RESOLVED BY THE PLAQUEMINES PARISH COUNCIL AS THE SOLE
GOVERNING AUTHORITY OF THE PLAQUEMINES PORT, HARBOR & TERMINAL
DISTRICT THAT at the appropriate time and prior to commencement of work on the project
Plaquemines Port Harbor & Terminal District agrees to execute a Project Agreement and a
Statement of Sponsorship pursuant to the Statute and hereby authorizes and empowers Charles D.
Tillotson, Executive Director, to enter into and execute said agreement with the Louisiana
Department of Transportation and Development.

BE IT FURTHER RESOLVED BY THE PLAQUEMINES PARISH COUNCIL AS THE SOLE
GOVERNING AUTHORITY OF THE PLAQUEMINES PORT, HARBOR & TERMINAL
DISTRICT THAT Charles D. Tillotson, Executive Director, is hereby the Authorized
Representative for Plaquemines Port Harbor & Terminal District to represent the port with regards
to the receipt of funds from the Louisiana Port Construction and Development Priority Program
for a port improvement project.

BE IT FURTHER RESOLVED BY THE PLAQUEMINES PARISH COUNCIL AS THE SOLE
GOVERNING AUTHORITY OF THE PLAQUEMINES PORT, HARBOR & TERMINAL
DISTRICT THAT said Authorized Representative shall have the authority to sign and approve all
documents that are necessary under the circumstances to accomplish the above project.

(SECRETARY) (CHAIRMAN)
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CERTIFICATE
I hereby certify that the above and foregoing is a true and correct copy of a resolution
adopted at a Regular Board Meeting of The Plaguemines Port Harbor & Terminal District Held on
the Day of , 20 In which a quorum was present and voting
and that the resolution adopted is still in effect and has not been rescinded or revoked.

Signed at On the Day of
, 20

(SECRETARY) OR (CLERK)
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RESOLUTION NO.23-

The following Resolution was offered by Council Member LaFrance who moved its adoption:

A Resolution authorizing the issuance and sale of Sixteen Million Dollars
($16,000,000) of Hurricane Recovery Revenue Notes of the Parish of Plaguemines,
State of Louisiana, the proceeds of which shall be advanced at delivery; and
otherwise to provide with respect thereto.

Digest: This Resolution provides for the issuance, sale, and delivery of the Parish's $16 million
Hurricane Recovery Note. The proceeds will be used to pay costs associated with the demolition,
rehabilitation, repair, reconstruction, renovation, restoration and improvement of the properties
and facilities within the Parish resulting from or related to Hurricane Ida. This is a companion
resolution to Resolution No. 23-172 and will only be adopted if the chosen lender's proposal
requires all proceeds to be advanced at closing. If this Resolution is to be adopted, it will be
amended prior to adoption to incorporate the chosen lender's terms. The digest is for informational
purposes only and is superseded by the language of the actual ordinance or resolution.

WHEREAS, the Parish of Plaquemines, State of Louisiana (the "Issuer™) desires to incur debt and
issue Sixteen Million Dollars ($16,000,000) of Hurricane Recovery Revenue Notes (the "Notes"),
in the manner authorized and provided by Section 1430 of Title 39 of the Louisiana Revised
Statutes of 1950, as amended, and other constitutional and statutory authority (the "Act"), for the
purpose of (i) paying any costs associated with the demolition, rehabilitation, repair,
reconstruction, renovation, restoration and improvement of the properties and facilities within the
Issuer resulting from or related to Hurricane Ida, including purchasing any furnishings, fixtures
and equipment incidental or necessary in connection therewith; and (ii) paying the costs of
issuance of the Notes; and

WHEREAS, the Notes shall be secured by and payable from a pledge of all funds or revenues
received or to be received by the Issuer to the extent legally available for the payment of debt
service on the Notes, provided that no such funds or revenues shall be so included which have
been or are in the future legally dedicated and required for purposes inconsistent therewith by the
electorate, by the terms of specific grants, by the terms of particular obligations issued or to be
issued or by operation of law (such amount being the "Available Funds of the Issuer"); and

WHEREAS, it is expressly provided that the full faith and credit of the Issuer shall not be pledged,
and there shall be no obligation on the Issuer to levy or increase taxes or other sources of revenue
in order to pay debt service on the Notes or to transfer any funds for the payment of debt service
that may result in a violation of any law, ruling, regulation, contract or agreement applicable to the
Issuer; and

WHEREAS, the Issuer has no outstanding notes or other obligations of any kind or nature payable
from or enjoying a lien on the Available Funds of the Issuer herein pledged; and
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WHEREAS, the State Bond Commission approved the issuance of the Notes at its meeting on July
20, 2023; and

WHEREAS, it is the desire of the Issuer to fix the details necessary with respect to the issuance of
the Notes and to provide for the authorization and issuance thereof; and

WHEREAS, it is the further desire of the Issuer to provide for the sale of the Notes to the Purchaser
(hereinafter defined) at the price and in the manner hereinafter provided;

NOW, THEREFORE:

BE IT RESOLVED BY THE PLAQUEMINES PARISH COUNCIL THAT (the "Governing
Authority"), acting as the governing authority of the Parish of Plaquemines, State of Louisiana,
that:

SECTION 1. Definitions. The following terms as used in this Resolution shall have the
following respective meanings, such definitions being equally applicable to both the singular and
plural sense of any of such terms.

"Act" means Section 1430 of Title 39 of the Louisiana Revised Statutes of 1950, as
amended, and other constitutional and statutory authority.

"Additional Parity Notes™ means any additional pari passu notes which may hereafter
be issued on a parity with the Notes pursuant to Section 8 hereof.

"Agreement' means the agreement to be entered into between the Issuer and the Paying
Agent pursuant to this Resolution.

"Available Funds' means all funds or revenues received or to be received by the Issuer
to the extent legally available for the payment of debt service on the Notes, provided that no such
funds or revenues shall be so included which have been or are in the future legally dedicated and
required for purposes inconsistent therewith by the electorate, by the terms of specific grants, by
the terms of particular obligations issued or to be issued or by operation of law.

""Business Day" means a day of the year other than a Saturday, Sunday or legal holiday
for the Issuer.

"Costs of Issuance™ means all items of expense, directly or indirectly payable or
reimbursable and related to the authorization, sale and issuance of the Notes, including but not
limited to printing costs, costs of preparation and reproduction of documents, filing and recording
fees, initial fees and charges of any fiduciary, legal fees and charges, fees and disbursements of
consultants and professionals, costs of credit ratings, fees and charges for preparation, execution,
transportation and safekeeping of the Notes, costs and expenses of refunding, premiums for the
insurance of the payment of the Notes, if any, and any other cost, charge or fee paid or payable
by the Issuer in connection with the original issuance of Notes.
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"Delivery Date™ shall mean the date on which the Notes are delivered to the Purchaser in
exchange for payment therefor, which is anticipated to be [August 31,] 2023.

"Executive Officers™ shall mean, collectively, the Parish President of the Issuer and the
Secretary and Chair of the Governing Authority.

"Final Maturity™ means , 20

"Fiscal Year" means the one-year period commencing on January 1 of each year, or such
other one-year period as may be designated by the Governing Authority as the fiscal year of the
Issuer.

""Governing Authority' means the Plaquemines Parish Council.

""Government Securities’ means direct obligations of, or obligations the principal of and
interest on which are unconditionally guaranteed by the United States of America, which are non-
callable prior to their maturity, may be United States Treasury obligations, and may be in book-
entry form.

"Interest Payment Date' means each 1 and 1 of each year the Notes are
outstanding, commencing 1,20

"Issuer' means the Parish of Plaguemines, State of Louisiana.

""Note™ or ""Notes' means any or all of the Issuer’s Hurricane Recovery Revenue Notes,
Series 2023, authorized by this Resolution, whether initially delivered or issued in exchange for,
upon transfer of, or in lieu of any Note previously issued.

"Note Proceeds Fund' means the special fund of the Issuer to be known as the "Parish of
Plaquemines Hurricane Recovery Note Proceeds Fund" as created pursuant to Section 2 hereof.

""Note Register’ means the records kept by the Paying Agent at its designated office in
which registration of the Notes and transfers of the Notes shall be made as provided herein.

"Outstanding' when used with respect to Notes means, as of the date of determination,
all Notes or portions thereof theretofore issued and delivered under this Resolution, except:

1. Notes theretofore canceled by the Paying Agent or delivered to the Paying
Agent for cancellation;

2. Notes in exchange for or in lieu of which other Notes have been registered and
delivered pursuant to this Resolution;

3. Notes alleged to have been mutilated, destroyed, lost or stolen which have been
paid as provided in this Resolution or by law; and
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4. Notes or portions thereof which have actually been paid or for the payment of
the principal of and interest on which money or Government Securities or both
are held in trust with the effect specified in this Resolution.

"Owner™ or ""Owners™ when used with respect to any Note means the Person in whose
name such Note is registered in the Note Register.

"Paying Agent means , unless and until a
successor Paying Agent shall have been appomted pursuant to the applicable provisions of this
Resolution, and thereafter "Paying Agent™” shall mean such successor Paying Agent.

"Person' means any individual, corporation, partnership, joint venture, association, joint-
stock company, trust, unincorporated organization or government or any agency or political
subdivision thereof.

"Principal Payment Date” means 1 of each year the Notes are Outstanding,
commencing 1,20

"Purchaser’ means : : , the original purchaser of
the Notes.

""Record Date" for the interest payable on any Interest Payment Date means the 15™
calendar day of the month next preceding such Interest Payment Date.

""Resolution® means this resolution authorizing the issuance of the Notes, as it may be
supplemented and amended.

SECTION 2. Authorization of Notes; Maturities. In compliance with the terms and
provisions of the Act, there is hereby authorized the incurring of an indebtedness of Sixteen Million
Dollars ($16,000,000) for, on behalf of, and in the name of the Issuer, for the purpose of (i) paying
any costs associated with the demolition, rehabilitation, repair, reconstruction, renovation,
restoration and improvement of the properties and facilities within the Issuer resulting from or
related to Hurricane Ida, including purchasing any furnishings, fixtures and equipment incidental
or necessary in connection therewith; and (ii) paying the costs of issuance of the Notes, and to
represent said indebtedness, this Governing Authority does hereby authorize the issuance of
Sixteen Million Dollars ($16,000,000) of Hurricane Recovery Revenue Notes, Series 2023, of the
Issuer.

The Notes shall be initially issued in the form of a single, fully-registered Note numbered
R-1 in the principal amount of $16,000,000 and shall be dated the Delivery Date. The purchase
price shall equal the principal amount of the Notes and shall be advanced by the Purchaser to the
Issuer on the Delivery Date of the Notes and deposited by the Issuer in a special fund of the Issuer
to be known as the "Parish of Plaguemines Hurricane Recovery Note Proceeds Fund," hereby
created, which (a) shall be maintained with a designated depository of the Issuer, and (b) may be,
but is not required to be, a separate bank account in the name of the Issuer. The Issuer, in its sole
discretion, may choose to deposit additional funds in the Note Proceeds Fund; however, all funds
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on deposit in the Note Proceeds Fund shall be used solely for the purposes for which the Notes are
being issued or for paying principal or interest due on the Notes.

The unpaid principal of the Notes shall bear interest at the interest rate of % per
annum, calculated on the basis of a 360-day year consisting of twelve 30-day months. Interest on
the Notes shall accrue from the Delivery Date or from the most recent Interest Payment Date to
which interest has been paid or duly provided for and shall be payable on each Interest Payment
Date.

The principal of the Notes shall mature in instaliments on each Principal Payment Date
without necessity of notice in the years and in the principal amounts set forth below, subject to
adjustment as set forth in Section 3 hereof:

Year Principal

( 1) Amount
2024 $

2025
2026
2027
2028
2029
2030
2031
2032
2033*

* Final Maturity Date.

To the extent not previously paid, all principal and interest shall become immediately due
and payable by the Issuer to the Owner on the Final Maturity Date.

The installments of principal of the Notes, as they fall due, and interest on the Notes shall
be payable by check of the Paying Agent mailed by said Paying Agent to the Owner (determined
as of the close of business on the Record Date) at the address shown on the Note Register, except
that the payment of the final principal installment on the Final Maturity Date or upon full
prepayment shall be made upon presentment and surrender of the Notes to the Paying Agent. Each
Note delivered under this Resolution upon transfer of, in exchange for or in lieu of any other Note
shall carry all the rights to interest accrued and unpaid, and to accrue, which were carried by such
other Note, and each such Note shall bear interest (as herein set forth) so neither gain nor loss in
interest shall result from such transfer, exchange or substitution.

No Note shall be entitled to any right or benefit under this Resolution, or be valid or
obligatory for any purpose, unless there appears on such Note a certificate of registration,
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substantially in the form provided in this Resolution, executed by the Paying Agent by manual
signature.

SECTION 3. Prepayment Provisions.

@) To be inserted based on selected proposal.

(b) Contingent Prepayment. Any prepayment of the Notes or any portion thereof may
be made expressly contingent upon the availability of funds therefor.

SECTION 4. Registration and Transfer. The Issuer shall cause the Note Register to be
kept by the Paying Agent. The Notes may be transferred, registered and assigned only on the Note
Register, which such registration shall be at the expense of the Issuer, and only by the execution
of an assignment form on the Notes being transferred. A new Note or Notes, may, upon request,
be delivered by the Paying Agent to the last assignee (the new Owner) in exchange for such
transferred and assigned Note or Notes after receipt of the Note(s) to be transferred in proper form.
Such new Note or Notes shall be in an authorized denomination of the same maturity and like
principal. The Paying Agent shall not be required to issue, register the transfer of, or exchange any
Note during a period beginning at the opening of business on a Record Date and ending at the
close of business on the Interest Payment Date.

SECTION 5. Form of Notes. The Notes and the endorsements to appear thereon shall be
in substantially the forms attached as Exhibit B hereto.

SECTION 6. Execution of Notes. The Notes shall be signed by the Executive Officers
for, on behalf of, in the name of and under the corporate seal of the Issuer, which signatures and
corporate seal may be either manual or facsimile.

SECTION 7. Pledge and Dedication of Revenues. Pursuant to the Act, the Notes shall
be secured by and payable from a pledge and dedication of the Available Funds of the Issuer, and
there is hereby irrevocably pledged and dedicated to the payment of the Notes an amount of such
Available Funds sufficient to pay the same in principal and interest as they respectively mature.
Until the Notes shall have been paid in full in principal and interest, this Governing Authority does
hereby obligate the Issuer, itself, and its successors in office to budget annually a sum of money
sufficient to pay the Notes and the interest thereon as they respectively mature, including any
principal and/or interest theretofore matured and then unpaid, and to levy and collect in each year
taxes and to collect other revenues within the limits prescribed by law, sufficient to pay the
principal of and interest on the Notes. Pursuant to Section 1430.1 of Title 39 of the Louisiana
Revised Statutes of 1950, as amended, the pledge of the Available Funds provided for herein shall
be valid, binding, and perfected from the time when the pledge is made, and any Available Funds
so pledged and hereafter received by the Issuer or any fiduciary shall immediately be subject to
the lien of such pledge and security interest without any physical delivery thereof or further act.

SECTION 8. Additional Parity Notes. The Issuer shall issue no other notes or
obligations of any kind or nature payable from or enjoying a lien on the revenues of the Available
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Funds having priority over or parity with the Notes, except that Additional Parity Notes may
hereafter be issued on a parity with the Notes under any of the following conditions:

1) The Notes herein authorized or any part thereof, including the interest
thereon, may be refunded, and the refunding notes so issued shall enjoy complete
equality of lien with the portion of the Notes which is not refunded, if there be any,
and the refunding notes shall continue to enjoy whatever priority of lien over
subsequent issues may have been enjoyed by the Notes refunded; provided,
however, that if only a portion of the Notes outstanding is so refunded and the
refunding notes require total principal and interest payments during any year in
excess of the principal and interest which would have been required in such year to
pay the Notes refunded thereby, then such Notes may not be refunded without the
consent of the Owner of the unrefunded portion of the Notes issued hereunder
(provided such consent shall not be required if such refunding notes meet the
requirements set forth in clause 2 of this Section).

@) Additional Parity Notes may be issued on a parity with the Notes with
respect to the Available Funds of the Issuer, provided that the estimated Available
Funds of the Issuer in the year in which such Additional Parity Notes are issued are
at least 2 times the highest amount of combined principal and interest requirements
on the Notes and the Additional Parity Notes in any future year, the Issuer is in full
compliance with all covenants and undertakings in connection with the Notes, and
the Issuer is not currently delinquent with respect to any payments required to be
made in connection therewith.

(3) The Issuer is expressly authorized to issue one or more series of additional
hurricane recovery revenue notes as Additional Parity Notes on a parity with the
Notes.

Notwithstanding the foregoing, the Issuer may without restriction enter into additional
obligations or issue other notes secured by a separately-identified source or sources of revenues
that comprise a portion of the Available Funds. Junior and subordinate notes may be issued without
restriction.

SECTION 9. Sinking Fund. For the payment of the principal of and the interest on the
Notes, there is hereby created a special fund known as "Hurricane Recovery Revenue Notes (2023)
Sinking Fund," said Sinking Fund to be established and maintained with the Paying Agent or the
regularly designated fiscal agent bank of the Issuer. The Issuer shall deposit in the Sinking Fund
at least two (2) days in advance of the date on which each payment of principal and/or interest on
the Notes falls due, funds fully sufficient to promptly pay the maturing principal and/or interest so
falling due on such date; provided, however, that if the Issuer does not possess sufficient Available
Funds at the time such deposit is required, the Issuer shall (a) deposit all Available Funds it does
possess at such time on a pro rata basis to the credit of the Sinking Fund and any sinking fund
established for the payment of any Additional Parity Notes, and (b) thereafter deposit on a pro rata
basis to the Sinking Fund and any sinking fund established for the payment of any Additional




307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350

FULLDRAW

Parity Notes any and all Available Funds received in the future to the extent necessary to cure such
insufficiency. The depository for the Sinking Fund shall transfer from the Sinking Fund to the
Paying Agent funds fully sufficient to pay promptly the principal and interest falling due on the
Notes on such date.

It shall be specifically understood and agreed, however, and this provision shall be a part
of this contract, that after the funds have been budgeted out of the Available Funds for any year
sufficient to pay the principal and interest on the Notes and any Additional Parity Notes for that
period, then any Available Funds remaining in that year shall be free for expenditure by the Issuer
for any lawful purpose.

All moneys deposited with the regularly designated fiscal agent bank or banks of the Issuer
or the Paying Agent under the terms of this Resolution shall constitute sacred funds for the benefit
of the Owners of the Notes and shall be secured by said fiduciaries at all times to the full extent
thereof in the manner required by law for the securing of deposits of public funds.

All or any part of the moneys in the Sinking Fund shall, at the written request of the Issuer,
be invested in accordance with the provisions of the laws of the State of Louisiana.

SECTION 10. Default. Upon the Issuer’s (i) failure to timely make any payment due
hereunder, or (ii) breach or violation of any covenant contained herein, which breach or violation
shall continue for a period of thirty (30) days following written notice thereof from either the
Paying Agent or the Owners of a majority of the Outstanding principal amount of the Notes
(provided, however, that if such breach or violation is of a type that cannot reasonably be cured
within said 30-day period, then such period shall be continued until the earliest such date as such
breach or violation may reasonably be cured), then any Owner of such bonds or any trustee
appointed to represent such Owners as hereinafter provided, shall be authorized to exercise any
remedy afforded such person by law, and further provided that the unpaid principal of the Notes
shall thereafter bear interest at the interest rate set forth in Section 2 hereof plus 300 basis points,
not to exceed the maximum rate allowed by the laws of the State of Louisiana.

SECTION 11. Application of Proceeds. The Executive Officers are hereby empowered,
authorized and directed to do any and all things necessary and incidental to carry out all of the
provisions of this Resolution, to cause the necessary Notes to be printed, to issue, execute and seal
the Notes, and to effect delivery thereof as hereinafter provided. The proceeds derived from the
sale of the Notes shall be used only for the purpose for which the Notes are issued.

SECTION 12. Notes Legal Obligations. The Notes shall constitute legal, binding and
valid obligations of the Issuer and shall be the only representations of the indebtedness as herein
authorized and created.

SECTION 13. Resolution _a Contract. The provisions of this Resolution shall
constitute a contract between the Issuer, or its successor, and the Owner or Owners from time to
time of the Notes, and any such Owner or Owners may at law or in equity, by suit, action,
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mandamus or other proceedings, enforce and compel the performance of all duties required to be
performed by this Governing Authority or the Issuer as a result of issuing the Notes.

No material modification or amendment of this Resolution, or of any Resolution
amendatory hereof or supplemental hereto, may be made without the consent in writing of the
Owners of two-thirds (2/3) of the aggregate principal amount of the Notes then Outstanding;
provided, however, that no modification or amendment shall permit a change in the maturity
provisions of the Notes, or a reduction in the rate of interest thereon, or in the amount of the
principal obligation thereof, or affecting the obligation of the Issuer to pay the principal of and the
interest on the Notes as the same shall come due from the revenues appropriated, pledged and
dedicated to the payment thereof by this Resolution, or reduce the percentage of the Owners
required to consent to any material modification or amendment of this Resolution, without the
consent of the Owners of all of the Outstanding Notes.

SECTION 14. Severability; Application of Subsequently Enacted Laws. In case any
one or more of the provisions of this Resolution or of the Notes shall for any reason be held to be
illegal or invalid, such illegality or invalidity shall not affect any other provisions of this Resolution
or of the Notes, but this Resolution and the Notes shall be construed and enforced as if such illegal
or invalid provisions had not been contained therein. Any constitutional or statutory provisions
enacted after the date of this Resolution which validate or make legal any provision of this
Resolution and/or the Notes which would not otherwise be valid or legal, shall be deemed to apply
to this Resolution and to the Notes.

SECTION 15. Recital of Regularity. This Governing Authority having investigated the
regularity of the proceedings had in connection with the Notes and having determined the same to
be regular, the Notes shall contain the following recital, to-wit:

"It is certified that this Note is authorized by and is issued in
conformity with the requirements of the Constitution and statutes of
the State of Louisiana.”

SECTION 16. Effect of Registration. The Issuer, the Paying Agent, and any agent of
either of them may treat the Owner in whose name any Note is registered as the Owner of such
Note for the purpose of receiving payment of the principal of and interest on such Note and for all
other purposes whatsoever, and to the extent permitted by law, neither the Issuer, the Paying Agent,
nor any agent of either of them shall be affected by notice to the contrary.

SECTION 17. Notices to_ Owners. Wherever this Resolution provides for notice to
Owners of Notes of any event, such notice shall be sufficiently given (unless otherwise herein
expressly provided) if in writing and mailed, first-class postage prepaid, to each Owner of such
Notes, at the address of such Owner as it appears in the Note Register. In any case where notice to
Owners of Notes is given by mail, neither the failure to mail such notice to any particular Owner
of Notes, nor any defect in any notice so mailed, shall affect the sufficiency of such notice with
respect to all other Notes. Where this Resolution provides for notice in any manner, such notice
may be waived in writing by the Owner or Owners entitled to receive such notice, either before or




396
397
398
399
400
401
402
403
404
405
406
407
408
409
410
411
412
413
414
415
416
417
418
419
420
421
422
423
424
425
426
427
428
429
430
431
432
433
434
435
436
437
438
439

FULLDRAW

after the event, and such waiver shall be the equivalent of such notice. Waivers of notice by Owners
shall be filed with the Paying Agent, but such filing shall not be a condition precedent to the
validity of any action taken in reliance upon such waiver.

SECTION 18. Cancellation of Notes. All Notes surrendered for payment, transfer,
exchange or replacement, if surrendered to the Paying Agent, shall be promptly canceled by it and,
if surrendered to the Issuer, shall be delivered to the Paying Agent and, if not already canceled,
shall be promptly canceled by the Paying Agent. The Issuer may at any time deliver to the Paying
Agent for cancellation any Notes previously registered and delivered which the Issuer may have
acquired in any manner whatsoever, and all Notes so delivered shall be promptly canceled by the
Paying Agent. All canceled Notes held by the Paying Agent shall be disposed of as directed in
writing by the Issuer.

SECTION 19. Mutilated, Destroyed, Lost or Stolen Notes. If (1) any mutilated Note
is surrendered to the Paying Agent, or the Issuer and the Paying Agent receive evidence to their
satisfaction of the destruction, loss or theft of any Note, and (2) there is delivered to the Issuer and
the Paying Agent such security or indemnity as may be required by them to save each of them
harmless, then, in the absence of notice to the Issuer or the Paying Agent that such Note has been
acquired by a bona fide purchaser, the Issuer shall execute, and upon its request the Paying Agent
shall register and deliver, in exchange for or in lieu of any such mutilated, destroyed, lost, or stolen
Note, a new Note of the same maturity and of like tenor, interest rate and principal amount, bearing
a number not contemporaneously outstanding. In case any such mutilated, destroyed, lost or stolen
Note has become or is about to become due and payable, the Issuer in its discretion may, instead
of issuing a new Note, pay such Note. Upon the issuance of any new Note under this Section, the
Issuer may require the payment by the Owner of a sum sufficient to cover any tax or other
governmental charge that may be imposed in relation thereto and any other expenses (including
the fees and expenses of the Paying Agent) connected therewith. Every new Note issued pursuant
to this Section in lieu of any mutilated, destroyed, lost or stolen note shall constitute a replacement
of the prior obligation of the Issuer, whether or not the mutilated, destroyed, lost or stolen Note
shall be at any time enforceable by anyone and shall be entitled to all the benefits of this Resolution
equally and ratably with all other Outstanding Notes. Any additional procedures set forth in the
Agreement, authorized in this Resolution, shall also be available with respect to mutilated,
destroyed, lost or stolen Notes. The provisions of this Section are exclusive and shall preclude (to
the extent lawful) all other rights and remedies with respect to the replacement and payment of
mutilated, destroyed, lost or stolen Notes.

SECTION 20. Discharge of Resolution; Defeasance. If the Issuer shall pay or cause to
be paid, or there shall otherwise be paid to the Owners of all of the Notes, the principal of and
interest on the Notes, at the times and in the manner stipulated in this Resolution, then the pledge
of the money, securities, and funds pledged under this Resolution and all covenants, agreements,
and other obligations of the Issuer to the Owner shall thereupon cease, terminate, and become void
and be discharged and satisfied, and the Paying Agent shall pay over or deliver all money held by
it under this Resolution to the Issuer.
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Notes or interest installments for the payment of which money shall have been set aside
and shall be held in trust (through deposit by the Issuer of funds for such payment or otherwise) at
the maturity date thereof shall be deemed to have been paid within the meaning and with the effect
expressed above in this Section if they are defeased in the manner provided by Chapter 14 of Title
39 of the Louisiana Revised Statutes of 1950, as amended.

SECTION 21. Successor Paying Agent; Paying Agent Agreement. The Issuer will at
all times maintain a Paying Agent meeting the qualifications hereinafter described for the
performance of the duties hereunder for the Notes. The designation of the initial Paying Agent in
this Resolution is hereby confirmed and approved. The Issuer reserves the right to appoint a
successor Paying Agent by (a) filing with the Person then performing such function a certified
copy of a resolution or ordinance giving notice of the termination of the Agreement and appointing
a successor and (b) causing notice to be given to each Owner. Every Paying Agent appointed
hereunder shall at all times be a bank or trust company organized and doing business under the
laws of the United States of America or of any state, authorized under such laws to exercise trust
powers, and subject to supervision or examination by Federal or State authority. The Executive
Officers are hereby authorized and directed to execute an appropriate Agreement with the Paying
Agent for and on behalf of the Issuer in such form as may be satisfactory to said officers, the
signatures of said officers on such Agreement to be conclusive evidence of the due exercise of the
authority granted hereunder.

SECTION 22. Disclosure Under SEC Rule 15¢2-12. The Issuer will not be required to
comply with the continuing disclosure requirements described in Rule 15¢2-12 of the Securities
and Exchange Commission [17 CFR §240.15c2-12].

SECTION 23. Publication. A copy of this Resolution shall be published immediately
after its adoption in one issue of the official journal of the Issuer; however, it shall not be necessary
to publish any exhibits hereto if the same are available for public inspection and such fact is stated
in the publication.

SECTION 24. Award of Notes. The Issuer hereby accepts the offer of the Purchaser for
the Notes, which offer is contained in the term sheet attached as Exhibit A hereto, and any
Executive Officer is hereby authorized and directed to execute said offer on behalf of the Issuer.
As a condition to the delivery of the Notes to the Purchaser, the Purchaser will execute a standard
letter, acceptable to it and the Issuer, indicating it has conducted its own analysis with respect to
the Notes and is extending credit in the form of the Notes as a vehicle for making a commercial
loan to the Issuer.

It is expressly noted that the principal amount of the Notes authorized hereunder is less
than the maximum principal amount authorized by the term sheet attached as Exhibit A hereto.

SECTION 25. Execution of Documents. In connection with the issuance and sale of
the Notes, the Executive Officers and the Finance Director are each authorized, empowered and
directed to execute on behalf of the Issuer such documents, certificates and instruments as they
may deem necessary, upon the advice of bond counsel, to effect the transactions contemplated by
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this Resolution, the signatures of the Executive Officers and Finance Director on such documents,
certificates and instruments to be conclusive evidence of the due exercise of the authority granted
hereunder.

SECTION 26. Headings. The headings of the various sections hereof are inserted for
convenience of reference only and shall not control or affect the meaning or construction of any
of the provisions hereof.

SECTION 27. Effective Date. This Resolution shall take effect immediately.
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The foregoing having been submitted to a vote, the vote thereon was as follows:

YEAS:

NAYS:

ABSTAIN:

ABSENT:

And the resolution was declared adopted on this, the day of August, 2023.

/s/ Kim M. Toups

Council Secretary

/s/ W. Keith Hinkley

Parish President
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RESOLUTION NO.23-

The following Resolution was offered by Council Member LaFrance who moved its adoption:

A Resolution authorizing the issuance and sale of Sixteen Million Dollars
($16,000,000) of Hurricane Recovery Revenue Notes of the Parish of Plaguemines,
State of Louisiana, the proceeds of which shall be advanced as requisitioned; and
otherwise to provide with respect thereto.

Digest: This Resolution provides for the issuance, sale, and delivery of the Parish's $16 million
Hurricane Recovery Note. The proceeds will be used to pay costs associated with the demolition,
rehabilitation, repair, reconstruction, renovation, restoration and improvement of the properties
and facilities within the Parish resulting from or related to Hurricane Ida. This is a companion
resolution to Resolution No. 23-172 and will only be adopted if the chosen lender's proposal
requires proceeds to be advanced as requisitioned. If this Resolution is to be adopted, it will be
amended prior to adoption to incorporate the chosen lender's terms. The digest is for informational
purposes only and is superseded by the language of the actual ordinance or resolution.

WHEREAS, the Parish of Plaquemines, State of Louisiana (the "Issuer™) desires to incur debt and
issue Sixteen Million Dollars ($16,000,000) of Hurricane Recovery Revenue Notes (the "Notes"),
in the manner authorized and provided by Section 1430 of Title 39 of the Louisiana Revised
Statutes of 1950, as amended, and other constitutional and statutory authority (the "Act"), for the
purpose of (i) paying any costs associated with the demolition, rehabilitation, repair,
reconstruction, renovation, restoration and improvement of the properties and facilities within the
Issuer resulting from or related to Hurricane Ida, including purchasing any furnishings, fixtures
and equipment incidental or necessary in connection therewith; and (ii) paying the costs of
issuance of the Notes; and

WHEREAS, the Notes shall be secured by and payable from a pledge of all funds or revenues
received or to be received by the Issuer to the extent legally available for the payment of debt
service on the Notes, provided that no such funds or revenues shall be so included which have
been or are in the future legally dedicated and required for purposes inconsistent therewith by the
electorate, by the terms of specific grants, by the terms of particular obligations issued or to be
issued or by operation of law (such amount being the "Available Funds of the Issuer"); and

WHEREAS, it is expressly provided that the full faith and credit of the Issuer shall not be pledged,
and there shall be no obligation on the Issuer to levy or increase taxes or other sources of revenue
in order to pay debt service on the Notes or to transfer any funds for the payment of debt service
that may result in a violation of any law, ruling, regulation, contract or agreement applicable to the
Issuer; and

WHEREAS, the Issuer has no outstanding notes or other obligations of any kind or nature payable
from or enjoying a lien on the Available Funds of the Issuer herein pledged; and

WHEREAS, the State Bond Commission approved the issuance of the Notes at its meeting on July
20, 2023; and
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WHEREAS, it is the desire of the Issuer to fix the details necessary with respect to the issuance of
the Notes and to provide for the authorization and issuance thereof; and

WHEREAS, it is the further desire of the Issuer to provide for the sale of the Notes to the Purchaser
(hereinafter defined) at the price and in the manner hereinafter provided;

NOW, THEREFORE:

BE IT RESOLVED BY THE PLAQUEMINES PARISH COUNCIL THAT (the "Governing
Authority™), acting as the governing authority of the Parish of Plaquemines, State of Louisiana,
that:

SECTION 1. Definitions. The following terms as used in this Resolution shall have the
following respective meanings, such definitions being equally applicable to both the singular and
plural sense of any of such terms.

"Act" means Section 1430 of Title 39 of the Louisiana Revised Statutes of 1950, as
amended, and other constitutional and statutory authority.

"Additional Parity Notes™ means any additional pari passu notes which may hereafter
be issued on a parity with the Notes pursuant to Section 8 hereof.

"Agreement' means the agreement to be entered into between the Issuer and the Paying
Agent pursuant to this Resolution.

"Available Funds' means all funds or revenues received or to be received by the Issuer
to the extent legally available for the payment of debt service on the Notes, provided that no such
funds or revenues shall be so included which have been or are in the future legally dedicated and
required for purposes inconsistent therewith by the electorate, by the terms of specific grants, by
the terms of particular obligations issued or to be issued or by operation of law.

""Business Day" means a day of the year other than a Saturday, Sunday or legal holiday
for the Issuer.

"Costs of Issuance™ means all items of expense, directly or indirectly payable or
reimbursable and related to the authorization, sale and issuance of the Notes, including but not
limited to printing costs, costs of preparation and reproduction of documents, filing and recording
fees, initial fees and charges of any fiduciary, legal fees and charges, fees and disbursements of
consultants and professionals, costs of credit ratings, fees and charges for preparation, execution,
transportation and safekeeping of the Notes, costs and expenses of refunding, premiums for the
insurance of the payment of the Notes, if any, and any other cost, charge or fee paid or payable
by the Issuer in connection with the original issuance of Notes.

"Delivery Date' shall mean the date on which the Purchaser advances funds for the
purchase of the Notes, which is anticipated to be [August 31,] 2023.
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"Executive Officers™ shall mean, collectively, the Parish President of the Issuer and the
Secretary and Chair of the Governing Authority.

"Final Maturity™ means , 20

"Fiscal Year" means the one-year period commencing on January 1 of each year, or such
other one-year period as may be designated by the Governing Authority as the fiscal year of the
Issuer.

""Governing Authority' means the Plaquemines Parish Council.

""Government Securities’ means direct obligations of, or obligations the principal of and
interest on which are unconditionally guaranteed by the United States of America, which are non-
callable prior to their maturity, may be United States Treasury obligations, and may be in book-
entry form.

"Interest Payment Date' means each 1 and 1 of each year the Notes are
outstanding, commencing 1,20

"Issuer' means the Parish of Plaguemines, State of Louisiana.

""Note™ or ""Notes' means any or all of the Issuer’s Hurricane Recovery Revenue Notes,
Series 2023, authorized by this Resolution, whether initially delivered or issued in exchange for,
upon transfer of, or in lieu of any Note previously issued.

"Note Proceeds Fund' means the special fund of the Issuer to be known as the "Parish of
Plaquemines Hurricane Recovery Note Proceeds Fund" as created pursuant to Section 2 hereof.

""Note Register’ means the records kept by the Paying Agent at its designated office in
which registration of the Notes and transfers of the Notes shall be made as provided herein.

"Outstanding' when used with respect to Notes means, as of the date of determination,
all Notes or portions thereof theretofore issued and delivered under this Resolution, except:

1. Notes theretofore canceled by the Paying Agent or delivered to the Paying
Agent for cancellation;

2. Notes in exchange for or in lieu of which other Notes have been registered and
delivered pursuant to this Resolution;

3. Notes alleged to have been mutilated, destroyed, lost or stolen which have been
paid as provided in this Resolution or by law; and

4. Notes or portions thereof which have actually been paid or for the payment of
the principal of and interest on which money or Government Securities or both
are held in trust with the effect specified in this Resolution.
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"Owner™ or ""Owners™ when used with respect to any Note means the Person in whose
name such Note is registered in the Note Register.

"Paying Agent' means , unless and until a
successor Paying Agent shall have been appomted pursuant to the applicable provisions of this
Resolution, and thereafter "Paying Agent" shall mean such successor Paying Agent.

"Person' means any individual, corporation, partnership, joint venture, association, joint-
stock company, trust, unincorporated organization or government or any agency or political
subdivision thereof.

"Principal Payment Date™ means 1 of each year the Notes are Outstanding,
commencing 1,20

"Purchaser’ means : : , the original purchaser of
the Notes.

""Record Date" for the interest payable on any Interest Payment Date means the 15™
calendar day of the month next preceding such Interest Payment Date.

"Resolution’ means this resolution authorizing the issuance of the Notes, as it may be
supplemented and amended.

SECTION 2. Authorization of Notes; Maturities. In compliance with the terms and
provisions of the Act, there is hereby authorized the incurring of an indebtedness of Sixteen Million
Dollars ($16,000,000) for, on behalf of, and in the name of the Issuer, for the purpose of (i) paying
any costs associated with the demolition, rehabilitation, repair, reconstruction, renovation,
restoration and improvement of the properties and facilities within the Issuer resulting from or
related to Hurricane Ida, including purchasing any furnishings, fixtures and equipment incidental
or necessary in connection therewith; and (ii) paying the costs of issuance of the Notes, and to
represent said indebtedness, this Governing Authority does hereby authorize the issuance of
Sixteen Million Dollars ($16,000,000) of Hurricane Recovery Revenue Notes, Series 2023, of the
Issuer.

The Notes shall be initially issued in the form of a single, fully-registered Note numbered
R-1 in the principal amount of $16,000,000 and shall be dated the Delivery Date. [The purchase
price shall equal the principal amount of the Notes and shall be advanced by the Purchaser to the
Issuer in installments upon request of the Issuer, each installment as received to be deposited by
the Issuer in a special fund of the Issuer to be known as the "Parish of Plaquemines Hurricane
Recovery Note Proceeds Fund,” hereby created, which (a) shall be maintained with a designated
depository of the Issuer, and (b) may be, but is not required to be, a separate bank account in the
name of the Issuer.] The Issuer, in its sole discretion, may choose to deposit additional funds in
the Note Proceeds Fund; however, all funds on deposit in the Note Proceeds Fund shall be used
solely for the purposes for which the Notes are being issued or for paying principal or interest due
on the Notes.
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The unpaid principal of the Notes shall bear interest at the interest rate of % per
annum, calculated on the basis of a 360-day year consisting of twelve 30-day months. Interest on
the Notes shall accrue [as advanced] or from the most recent Interest Payment Date to which
interest has been paid or duly provided for and shall be payable on each Interest Payment Date.

The principal of the Notes shall mature in instaliments on each Principal Payment Date
without necessity of notice in the years and in the principal amounts set forth below, subject to
adjustment as set forth in Section 3 hereof:

Year Principal

( 1) Amount
2024 $

2025
2026
2027
2028
2029
2030
2031
2032
2033*

* Final Maturity Date.

To the extent not previously paid, all principal and interest shall become immediately due
and payable by the Issuer to the Owner on the Final Maturity Date.

The installments of principal of the Notes, as they fall due, and interest on the Notes shall
be payable by check of the Paying Agent mailed by said Paying Agent to the Owner (determined
as of the close of business on the Record Date) at the address shown on the Note Register, except
that the payment of the final principal installment on the Final Maturity Date or upon full
prepayment shall be made upon presentment and surrender of the Notes to the Paying Agent. Each
Note delivered under this Resolution upon transfer of, in exchange for or in lieu of any other Note
shall carry all the rights to interest accrued and unpaid, and to accrue, which were carried by such
other Note, and each such Note shall bear interest (as herein set forth) so neither gain nor loss in
interest shall result from such transfer, exchange or substitution.

No Note shall be entitled to any right or benefit under this Resolution, or be valid or
obligatory for any purpose, unless there appears on such Note a certificate of registration,
substantially in the form provided in this Resolution, executed by the Paying Agent by manual
signature.

SECTION 3. Prepayment Provisions.
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@ To be inserted based on selected proposal.

(b) Contingent Prepayment. Any prepayment of the Notes or any portion thereof may
be made expressly contingent upon the availability of funds therefor.

SECTION 4. Registration and Transfer. The Issuer shall cause the Note Register to be
kept by the Paying Agent. The Notes may be transferred, registered and assigned only on the Note
Register, which such registration shall be at the expense of the Issuer, and only by the execution
of an assignment form on the Notes being transferred. A new Note or Notes, may, upon request,
be delivered by the Paying Agent to the last assignee (the new Owner) in exchange for such
transferred and assigned Note or Notes after receipt of the Note(s) to be transferred in proper form.
Such new Note or Notes shall be in an authorized denomination of the same maturity and like
principal. The Paying Agent shall not be required to issue, register the transfer of, or exchange any
Note during a period beginning at the opening of business on a Record Date and ending at the
close of business on the Interest Payment Date.

SECTION 5. Form of Notes. The Notes and the endorsements to appear thereon shall be
in substantially the forms attached as Exhibit B hereto.

SECTION 6. Execution of Notes. The Notes shall be signed by the Executive Officers
for, on behalf of, in the name of and under the corporate seal of the Issuer, which signatures and
corporate seal may be either manual or facsimile.

SECTION 7. Pledge and Dedication of Revenues. Pursuant to the Act, the Notes shall
be secured by and payable from a pledge and dedication of the Available Funds of the Issuer, and
there is hereby irrevocably pledged and dedicated to the payment of the Notes an amount of such
Available Funds sufficient to pay the same in principal and interest as they respectively mature.
Until the Notes shall have been paid in full in principal and interest, this Governing Authority does
hereby obligate the Issuer, itself, and its successors in office to budget annually a sum of money
sufficient to pay the Notes and the interest thereon as they respectively mature, including any
principal and/or interest theretofore matured and then unpaid, and to levy and collect in each year
taxes and to collect other revenues within the limits prescribed by law, sufficient to pay the
principal of and interest on the Notes. Pursuant to Section 1430.1 of Title 39 of the Louisiana
Revised Statutes of 1950, as amended, the pledge of the Available Funds provided for herein shall
be valid, binding, and perfected from the time when the pledge is made, and any Available Funds
so pledged and hereafter received by the Issuer or any fiduciary shall immediately be subject to
the lien of such pledge and security interest without any physical delivery thereof or further act.

SECTION 8. Additional Parity Notes. The Issuer shall issue no other notes or
obligations of any kind or nature payable from or enjoying a lien on the revenues of the Available
Funds having priority over or parity with the Notes, except that Additional Parity Notes may
hereafter be issued on a parity with the Notes under any of the following conditions:

1) The Notes herein authorized or any part thereof, including the interest
thereon, may be refunded, and the refunding notes so issued shall enjoy complete
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equality of lien with the portion of the Notes which is not refunded, if there be any,
and the refunding notes shall continue to enjoy whatever priority of lien over
subsequent issues may have been enjoyed by the Notes refunded; provided,
however, that if only a portion of the Notes outstanding is so refunded and the
refunding notes require total principal and interest payments during any year in
excess of the principal and interest which would have been required in such year to
pay the Notes refunded thereby, then such Notes may not be refunded without the
consent of the Owner of the unrefunded portion of the Notes issued hereunder
(provided such consent shall not be required if such refunding notes meet the
requirements set forth in clause 2 of this Section).

@) Additional Parity Notes may be issued on a parity with the Notes with
respect to the Available Funds of the Issuer, provided that the estimated Available
Funds of the Issuer in the year in which such Additional Parity Notes are issued are
at least 2 times the highest amount of combined principal and interest requirements
on the Notes and the Additional Parity Notes in any future year, the Issuer is in full
compliance with all covenants and undertakings in connection with the Notes, and
the Issuer is not currently delinquent with respect to any payments required to be
made in connection therewith.

(3) The Issuer is expressly authorized to issue one or more series of additional
hurricane recovery revenue notes as Additional Parity Notes on a parity with the
Notes.

Notwithstanding the foregoing, the Issuer may without restriction enter into additional
obligations or issue other notes secured by a separately-identified source or sources of revenues
that comprise a portion of the Available Funds. Junior and subordinate notes may be issued without
restriction.

SECTION 9. Sinking Fund. For the payment of the principal of and the interest on the
Notes, there is hereby created a special fund known as "Hurricane Recovery Revenue Notes (2023)
Sinking Fund," said Sinking Fund to be established and maintained with the Paying Agent or the
regularly designated fiscal agent bank of the Issuer. The Issuer shall deposit in the Sinking Fund
at least two (2) days in advance of the date on which each payment of principal and/or interest on
the Notes falls due, funds fully sufficient to promptly pay the maturing principal and/or interest so
falling due on such date; provided, however, that if the Issuer does not possess sufficient Available
Funds at the time such deposit is required, the Issuer shall (a) deposit all Available Funds it does
possess at such time on a pro rata basis to the credit of the Sinking Fund and any sinking fund
established for the payment of any Additional Parity Notes, and (b) thereafter deposit on a pro rata
basis to the Sinking Fund and any sinking fund established for the payment of any Additional
Parity Notes any and all Available Funds received in the future to the extent necessary to cure such
insufficiency. The depository for the Sinking Fund shall transfer from the Sinking Fund to the
Paying Agent funds fully sufficient to pay promptly the principal and interest falling due on the
Notes on such date.
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It shall be specifically understood and agreed, however, and this provision shall be a part
of this contract, that after the funds have been budgeted out of the Available Funds for any year
sufficient to pay the principal and interest on the Notes and any Additional Parity Notes for that
period, then any Available Funds remaining in that year shall be free for expenditure by the Issuer
for any lawful purpose.

All moneys deposited with the regularly designated fiscal agent bank or banks of the Issuer
or the Paying Agent under the terms of this Resolution shall constitute sacred funds for the benefit
of the Owners of the Notes and shall be secured by said fiduciaries at all times to the full extent
thereof in the manner required by law for the securing of deposits of public funds.

All or any part of the moneys in the Sinking Fund shall, at the written request of the Issuer,
be invested in accordance with the provisions of the laws of the State of Louisiana.

SECTION 10. Default. Upon the Issuer’s (i) failure to timely make any payment due
hereunder, or (ii) breach or violation of any covenant contained herein, which breach or violation
shall continue for a period of thirty (30) days following written notice thereof from either the
Paying Agent or the Owners of a majority of the Outstanding principal amount of the Notes
(provided, however, that if such breach or violation is of a type that cannot reasonably be cured
within said 30-day period, then such period shall be continued until the earliest such date as such
breach or violation may reasonably be cured), then any Owner of such bonds or any trustee
appointed to represent such Owners as hereinafter provided, shall be authorized to exercise any
remedy afforded such person by law, and further provided that the unpaid principal of the Notes
shall thereafter bear interest at the interest rate set forth in Section 2 hereof plus 300 basis points,
not to exceed the maximum rate allowed by the laws of the State of Louisiana.

SECTION 11. Application of Proceeds. The Executive Officers are hereby empowered,
authorized and directed to do any and all things necessary and incidental to carry out all of the
provisions of this Resolution, to cause the necessary Notes to be printed, to issue, execute and seal
the Notes, and to effect delivery thereof as hereinafter provided. The proceeds derived from the
sale of the Notes shall be used only for the purpose for which the Notes are issued.

SECTION 12. Notes Legal Obligations. The Notes shall constitute legal, binding and
valid obligations of the Issuer and shall be the only representations of the indebtedness as herein
authorized and created.

SECTION 13. Resolution _a Contract. The provisions of this Resolution shall
constitute a contract between the Issuer, or its successor, and the Owner or Owners from time to
time of the Notes, and any such Owner or Owners may at law or in equity, by suit, action,
mandamus or other proceedings, enforce and compel the performance of all duties required to be
performed by this Governing Authority or the Issuer as a result of issuing the Notes.

No material modification or amendment of this Resolution, or of any Resolution
amendatory hereof or supplemental hereto, may be made without the consent in writing of the
Owners of two-thirds (2/3) of the aggregate principal amount of the Notes then Outstanding;
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provided, however, that no modification or amendment shall permit a change in the maturity
provisions of the Notes, or a reduction in the rate of interest thereon, or in the amount of the
principal obligation thereof, or affecting the obligation of the Issuer to pay the principal of and the
interest on the Notes as the same shall come due from the revenues appropriated, pledged and
dedicated to the payment thereof by this Resolution, or reduce the percentage of the Owners
required to consent to any material modification or amendment of this Resolution, without the
consent of the Owners of all of the Outstanding Notes.

SECTION 14. Severability; Application of Subsequently Enacted Laws. In case any
one or more of the provisions of this Resolution or of the Notes shall for any reason be held to be
illegal or invalid, such illegality or invalidity shall not affect any other provisions of this Resolution
or of the Notes, but this Resolution and the Notes shall be construed and enforced as if such illegal
or invalid provisions had not been contained therein. Any constitutional or statutory provisions
enacted after the date of this Resolution which validate or make legal any provision of this
Resolution and/or the Notes which would not otherwise be valid or legal, shall be deemed to apply
to this Resolution and to the Notes.

SECTION 15. Recital of Regularity. This Governing Authority having investigated the
regularity of the proceedings had in connection with the Notes and having determined the same to
be regular, the Notes shall contain the following recital, to-wit:

"It is certified that this Note is authorized by and is issued in
conformity with the requirements of the Constitution and statutes of
the State of Louisiana."

SECTION 16. Effect of Reqgistration. The Issuer, the Paying Agent, and any agent of
either of them may treat the Owner in whose name any Note is registered as the Owner of such
Note for the purpose of receiving payment of the principal of and interest on such Note and for all
other purposes whatsoever, and to the extent permitted by law, neither the Issuer, the Paying Agent,
nor any agent of either of them shall be affected by notice to the contrary.

SECTION 17. Notices to Owners. Wherever this Resolution provides for notice to
Owners of Notes of any event, such notice shall be sufficiently given (unless otherwise herein
expressly provided) if in writing and mailed, first-class postage prepaid, to each Owner of such
Notes, at the address of such Owner as it appears in the Note Register. In any case where notice to
Owners of Notes is given by mail, neither the failure to mail such notice to any particular Owner
of Notes, nor any defect in any notice so mailed, shall affect the sufficiency of such notice with
respect to all other Notes. Where this Resolution provides for notice in any manner, such notice
may be waived in writing by the Owner or Owners entitled to receive such notice, either before or
after the event, and such waiver shall be the equivalent of such notice. Waivers of notice by Owners
shall be filed with the Paying Agent, but such filing shall not be a condition precedent to the
validity of any action taken in reliance upon such waiver.

SECTION 18. Cancellation_of Notes. All Notes surrendered for payment, transfer,
exchange or replacement, if surrendered to the Paying Agent, shall be promptly canceled by it and,
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if surrendered to the Issuer, shall be delivered to the Paying Agent and, if not already canceled,
shall be promptly canceled by the Paying Agent. The Issuer may at any time deliver to the Paying
Agent for cancellation any Notes previously registered and delivered which the Issuer may have
acquired in any manner whatsoever, and all Notes so delivered shall be promptly canceled by the
Paying Agent. All canceled Notes held by the Paying Agent shall be disposed of as directed in
writing by the Issuer.

SECTION 19. Mutilated, Destroyed, Lost or Stolen Notes. If (1) any mutilated Note
is surrendered to the Paying Agent, or the Issuer and the Paying Agent receive evidence to their
satisfaction of the destruction, loss or theft of any Note, and (2) there is delivered to the Issuer and
the Paying Agent such security or indemnity as may be required by them to save each of them
harmless, then, in the absence of notice to the Issuer or the Paying Agent that such Note has been
acquired by a bona fide purchaser, the Issuer shall execute, and upon its request the Paying Agent
shall register and deliver, in exchange for or in lieu of any such mutilated, destroyed, lost, or stolen
Note, a new Note of the same maturity and of like tenor, interest rate and principal amount, bearing
a number not contemporaneously outstanding. In case any such mutilated, destroyed, lost or stolen
Note has become or is about to become due and payable, the Issuer in its discretion may, instead
of issuing a new Note, pay such Note. Upon the issuance of any new Note under this Section, the
Issuer may require the payment by the Owner of a sum sufficient to cover any tax or other
governmental charge that may be imposed in relation thereto and any other expenses (including
the fees and expenses of the Paying Agent) connected therewith. Every new Note issued pursuant
to this Section in lieu of any mutilated, destroyed, lost or stolen note shall constitute a replacement
of the prior obligation of the Issuer, whether or not the mutilated, destroyed, lost or stolen Note
shall be at any time enforceable by anyone and shall be entitled to all the benefits of this Resolution
equally and ratably with all other Outstanding Notes. Any additional procedures set forth in the
Agreement, authorized in this Resolution, shall also be available with respect to mutilated,
destroyed, lost or stolen Notes. The provisions of this Section are exclusive and shall preclude (to
the extent lawful) all other rights and remedies with respect to the replacement and payment of
mutilated, destroyed, lost or stolen Notes.

SECTION 20. Discharge of Resolution; Defeasance. If the Issuer shall pay or cause to
be paid, or there shall otherwise be paid to the Owners of all of the Notes, the principal of and
interest on the Notes, at the times and in the manner stipulated in this Resolution, then the pledge
of the money, securities, and funds pledged under this Resolution and all covenants, agreements,
and other obligations of the Issuer to the Owner shall thereupon cease, terminate, and become void
and be discharged and satisfied, and the Paying Agent shall pay over or deliver all money held by
it under this Resolution to the Issuer.

Notes or interest installments for the payment of which money shall have been set aside
and shall be held in trust (through deposit by the Issuer of funds for such payment or otherwise) at
the maturity date thereof shall be deemed to have been paid within the meaning and with the effect
expressed above in this Section if they are defeased in the manner provided by Chapter 14 of Title
39 of the Louisiana Revised Statutes of 1950, as amended.
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SECTION 21. Successor Paying Agent; Paying Agent Agreement. The Issuer will at
all times maintain a Paying Agent meeting the qualifications hereinafter described for the
performance of the duties hereunder for the Notes. The designation of the initial Paying Agent in
this Resolution is hereby confirmed and approved. The Issuer reserves the right to appoint a
successor Paying Agent by (a) filing with the Person then performing such function a certified
copy of a resolution or ordinance giving notice of the termination of the Agreement and appointing
a successor and (b) causing notice to be given to each Owner. Every Paying Agent appointed
hereunder shall at all times be a bank or trust company organized and doing business under the
laws of the United States of America or of any state, authorized under such laws to exercise trust
powers, and subject to supervision or examination by Federal or State authority. The Executive
Officers are hereby authorized and directed to execute an appropriate Agreement with the Paying
Agent for and on behalf of the Issuer in such form as may be satisfactory to said officers, the
signatures of said officers on such Agreement to be conclusive evidence of the due exercise of the
authority granted hereunder.

SECTION 22. Disclosure Under SEC Rule 15¢2-12. The Issuer will not be required to
comply with the continuing disclosure requirements described in Rule 15¢2-12 of the Securities
and Exchange Commission [17 CFR §240.15c2-12].

SECTION 23. Publication. A copy of this Resolution shall be published immediately
after its adoption in one issue of the official journal of the Issuer; however, it shall not be necessary
to publish any exhibits hereto if the same are available for public inspection and such fact is stated
in the publication.

SECTION 24. Award of Notes. The Issuer hereby accepts the offer of the Purchaser for
the Notes, which offer is contained in the term sheet attached as Exhibit A hereto, and any
Executive Officer is hereby authorized and directed to execute said offer on behalf of the Issuer.
As a condition to the delivery of the Notes to the Purchaser, the Purchaser will execute a standard
letter, acceptable to it and the Issuer, indicating it has conducted its own analysis with respect to
the Notes and is extending credit in the form of the Notes as a vehicle for making a commercial
loan to the Issuer.

It is expressly noted that the principal amount of the Notes authorized hereunder is less
than the maximum principal amount authorized by the term sheet attached as Exhibit A hereto.

SECTION 25. Execution of Documents. In connection with the issuance and sale of
the Notes, the Executive Officers and the Finance Director are each authorized, empowered and
directed to execute on behalf of the Issuer such documents, certificates and instruments as they
may deem necessary, upon the advice of bond counsel, to effect the transactions contemplated by
this Resolution, the signatures of the Executive Officers and Finance Director on such documents,
certificates and instruments to be conclusive evidence of the due exercise of the authority granted
hereunder.
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488 SECTION 26. Headings. The headings of the various sections hereof are inserted for
489  convenience of reference only and shall not control or affect the meaning or construction of any
490  of the provisions hereof.
491
492 SECTION 27. Effective Date. This Resolution shall take effect immediately.

493
494 The foregoing having been submitted to a vote, the vote thereon was as follows:

495 YEAS:

496

497 NAYS:

498

499 ABSTAIN:

500

501 ABSENT:

502

503 And the resolution was declared adopted on this, the _ day of August, 2023.

504

505 /s/ Kim M. Toups /s/ W. Keith Hinkley
506 Council Secretary Parish President
507

508

509

510
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ORDINANCE NO. 23-

The following Ordinance was offered by Council Member LaFrance who moved its adoption:

An Ordinance approving a plan of resubdivision of Dewanna Colligan Treadway
Property, Section 10 (1831), 15 (1860), T19S, R28E, Homeplace, Plaquemines
Parish, Louisiana, into Lots DC1 and DC2, Homeplace, Plaguemines Parish,
Louisiana, as shown on the plan and plat of survey by Dufrene Surveying &
Engineering, Inc., dated May 18, 2023, the owner having fulfilled all of the
requirements of the Subdivision and Resubdivision Ordinance of the Parish of
Plaquemines, without cost to the Plaquemines Parish Government or the Parish of
Plaquemines; and otherwise to provide with respect thereto.

Digest: The property owner wants to subdivide their property into two lots for future development.
The digest is for informational purposes only and is superseded by the language of the actual
ordinance or resolution.

WHEREAS, Dewanna Colligan Treadway is the owner of the property in Section 10 (1831), 15
(1860), T19S, R28E, Homeplace, Plaquemines Parish, Louisiana, as more fully shown on the plan
and plat of resubdivision by Dufrene Surveying & Engineering, Inc., dated, May 18, 2023, a print
whereof is annexed hereto and made part hereof; and

WHEREAS, Dewanna Colligan Treadway, as the owners of said property, have proposed the
resubdivision Section 10 (1831), 15 (1860), T19S, R28E, Homeplace, Plaquemines Parish,
Louisiana, into Lots DC1 and DC2, Section 10 (1831), 15 (1860), T19S, R28E, Homeplace,
Plaquemines Parish, Louisiana, as more fully shown on said plan; and

WHEREAS, all streets, utilities, drainage structures and other improvements shown on the
aforementioned map of survey are in place; and

WHEREAS, the owner/ Developer understands that he is responsible for the cost of installation of
the sewerage and water infrastructure to connect to the public utilities shown on the
aforementioned map; and

WHEREAS, the owner/Developer understands that he and subsequent owners of the property will
be responsible for the maintenance of future and all existing non-dedicated streets, roads, right of
ways, utilities, drainage and structures and other improvements shown on the aforementioned plan
and plat of survey are in place; and

WHEREAS, the Plaquemines Parish Government accepts no responsibility or liability for the
construction, maintenance or improvements of any future or now existing non-dedicated streets,
roads, right of ways, utilities, drainage structure and other improvements that may be shown on
the aforementioned plan and plat of survey; and

WHEREAS, the owner/Developer and subsequent owners of the property shall be responsible for
the construction and maintenance of future and all existing non